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!Acceptances
One of the most
liquid short term
investments.

Maturing from 15 £
days to 6 months.

Yielding about
4' s' c to 4H%

List upon request for .10-433

The National City Company
\'»in Ofi ce: National City Eank Bldg.
L r town Ofl ce: 42d St. & Madison Ave.

NI " U
r

EXEMPT FROM ALL
FEDERAL INCOME T.AXES

$58,000

Polk County, Florida
District No. 3

6% Road and Br'dge Bonds
Due Jan. J. 1928 «o 19J9 Inclusive.

Principal and interest payable semiannuallyat the Lincoln National
Bank, New York City

Legal Opinion of
John C. Thomson, Esq.

Prices to Yield
6.50% to 6.25%

Descriptive circular on application

B.J.Vanlngen&Co
46 Cedar Street, New York

Telephone John G3G4

Mark the Bonds
That Interest You

YIELD

Public Utilities 0 13% to 8.05% | J
Railroads to 7.<w>%

Industrials 6.25% tos.oo%

Foreign Gov'ts 6.05% to 9.20%
(Payable In Dollars).

Municipals «jto% tos.so'.;

Clip this advertisement
.return it to us

We ell) furnish list of Selected Bonds

Voo may write your name, and
address in the space below.

Roberts. Ross
INCORPORATED

ib Fine Street, New York
Telephone John 6115.

H-7

We ar interested at this I
time in

Ad&mi Express 4s 1947
Barrett Manufacturing Sa 1939
Connecticut Light & Pwr. 7s 1951
Detroit Edison 8t 1931
International Silver 6s 1933
Lehigh Power Securities 6» 1927
Middle States Water Works 6s 1936
New York Dock 4s 1951
San Joaquin Light & Power 6s 195U
Sierra & San Francisco Power Ss 1949
Southern Wisconsin 5s 1938 "

Southern Railway Memphis Div. 5s '96
Tampa Northern Ry. 5s 1936
Teaas Power & Light 5s, 1937
Wisconsin River Power 5s, 1941

FREDERIC K.HATCH&CO
Established 1888

74 Broadway New York
Tel. Bow ling Green 1220
WIRE CONNECTIONS

Boston. Chicago, Philadelphia,ManlUll, Pittsburgh

J. K. hice, Jr. <& Co. Buy & Sel!

American brass
Centra! States Electric
Gen. Bak'g (Old & New)
Int. & Gt. North. 5% 1914 j
McCallCorp.Com.&lstPfd
N.Y.State Rys.Com.S PfJ. |
J.K.Rice, Jr.&Co.
Phone* 4000 4010 lo' n 36 Will 5'.. N Y.

i S.O. of Indiana
Imperial Oil
of Canada, Ltd.

Bought, Sold & Quoted

C.C.Kerr&Co.
2 Rector S(., N. Y. Phene 6780 Rector

FINANCIAL NEWS
AND COMMENT

Trading1 in Bonds Heavy and in
Stocks Active.Liberty

Issues Advance.

While business In stocks was conductedon a large scale yesterday and
many quotations moved forward, that
market was overshadowed by great
activity, strength and breadth of dealingsIn bonds. The bond turnover was

the largest of any day this year and
heavy buying of Liberty issues carried
Sieve rat nf Ihom s.hnire 07 VUnrv Uniirl.

hovered around pur. There were some

irregular sections of the corporation
bond list, but in the main the trend was

forward. A side light on the current
investment position was disclosed during
the day in the sale of $2,01)0,000 o<
State of New Jersey r,g. soldier bonufi
bonds, at 108.8. During the summer

that Stato disposed of $10,000,000 in
similar bonds at a shade above 100.
The rise of Liberty bonds to a place

close to par is a matter of great iin;poi tnnce to the millions of owners in all
walks of life. The movement upward
from the depths of last year's lowest
quotations.several issues were once li
to 1G points below the original salt
price.has considerable significance tc
corporations which bought liberally duriing the war and have since held them at

assets. The value of the rise as a new

measure of assets to savings banks, in|
so,ranee companies and building loar
societies is obvious, and if the history o!
other post war periods i3 to bo re

prated it is not impossible that tht
Liberty issues will proceed to points considerablyabove par in due time, despitt
the tremendous quantities outstanding
It is the fact, however, that in sonw

bond market quarters the precipitatf
rise of all classes of funded securities ir
the last two months has caused expeeta
tions of reaction.
Stock market movements were di

reeled by influences peculiar to individua
shares. Several rails displayed excep
tlonal strength, New York Central reach
ing a new high point for the year a

7i>!/s, and sharp upturns being recorder
in late trading in Reading and Lehlgl
Valley. Weakness in Sears, Roebuck 4

Co.'s common and preferred Issues wen

connected solely with the relatively slov
progress that that concern has made thb
autumn in reducing its unsold stocks o

goods. The copper issues continued t<
edge forward and there were stronj
spots among the tobacco, railroad eciuip
ment and oil stocks. But none of thosi
changes seemed to be related to otheri
md there were indications ail alor.i
that short sellers were busy among th<
industrial shares seeking to force prlcci
backward.

In cotton there was little doing, price!
moving in irregular fashion, and wlica
sagged. The gruin market i3 not usually
moved to exert itself, especially undei
the force of autumn crop condition state,
ments. Consequently Holiday's atlversi
Kansas report was not much of a factoi
yesterday. What affected prices mosi

was the absence of sizable export buyingorders.
A brisk covering movement lifted the

foreign exchanges and mere was no apIpreclable increase in offerings of Germar
exchange despite an expansion of 1.270,000,000marks in the Ucichsbank's outstandingcurrency. The amount is now

06.462,000,000 marks, in contrast to

ubout 2,000,000,000 marks before tin
war. Stirling advanced t'hree-quarteri
of a cent to the pound.
A stiffening of call money from 4j tc

Z V, per cent, presumably v,'aa connected
witli requirements at the end of th<
month.

FOREIGN EXCHANGE.
NOVEMBER 20. 1921.
UllEAT BRITAIN.

Parity.Mon*4.8048Sterling: Tuesday, day. Nov. 22.
Demand *0.00 *3.0814 *3.9844
Cables 3.9914 3.98T4 3.90'4
Bankers, 00 ds. 3.95S 3.0." 3.95*4
Bankers. 90 ds. 3.94'<« 3.9344 3 91

THE CONTINENT.
10.30 France, cents a franc:

lvmand 0.96 fl.W; T.12'4
Cables G.9CV4 6.89 7.13

19.30 Tlelalum, cents a franc:
1 lemand 0.651, 6.55'4 6.89
Cables 0.66 (1.56 0.8914

19.30 Switzerland, cents a franc:
Demand 19.02 19.01 18.80
Cable ,19.04 19.03 18.82

19.30 Italy, cents a lira:
Demand 4.08 4.05 4.13
Cables 4.0814 4.05V4 4 1314

23.80 Germany, cents a mark:
Demand 30'4 .3614 .3611
Cables 36'A .361, .3614

26.80 Sweden, cents a krone:
Demand 23.50 23.45 23.32
Cables 23.55 23.50 2:1.37

26.80 Norway, cents a krone:
D-marid 14.20 14.15 14.03
table* 14.25 14.20 14.10

26.80 Drnmaik, cent* * I:roil":
a innri'l 18..*0 IS O". 1S.40

Cable* 18.55 18..TO 18.45
10.30 Creocc. cent* a drachma

Iwniand 4.10 1.10 4 10
Cables 4.15 4.15 4.15

10.30 fpnln. cent* a peseta:
Demand 13.00 15.80 15.77
cable. 13.00 13.78

40.20 Holland, cent* a florin:
1amand 35.52 35.85 85.81
cables 35.57 35.10 35.50

51.40 lb In. eiita a ruble:
ICO ruble* 1014 .10'4 .14
500 ruble* 14114 .08'j .00

20.20 Austria, cents n crown:
I " rnand O.l'i .0314 -034
Cables 03V1 .0314 -"34

25.80 I'oiaml. cent* a mark:
Demand 03 .02% .03
Cable* OS .02% -03

20.30 Hungary, cent* a crown:
Demand 1214 .12 .104
Cable* 12'« .12 .108

20.30 iu;r. Hlavl*. cent* n. crown:
Demand 31 .31 .52
Cablee 311 .50 ,52'V

111.30 Finland, eenta n mark:
I omnnd 1.75 1.70 1.fn
Cablo* 1.78 1.73 1 97

20.20 Csecho-StuvaMa. rent* a crown:
Drmand 1.00 1.00 106
Cable* 1.08 1.08 1 OS

19.30 Itemanla, cent* * leu:
Demand 71 .72 ....

Cables 72 .73 ....

fl.40 Turkey, crown:
Demand 52'J .53 ....

Cable* 5314 -34 ....

' j FAR EAST.
I 4.32 Shanghai, cent* a fael:

Demand 77 50 77.50 77,50
t ables 76.00 79.00 78.00

79 no IlnnRkn:i£, i ent* a dollar:
Demand 54.75 54.75 55.00
cable* 55.00 55.00 63.25

4N.0C. Tlutubay, cents » rupee
Demand 26.7.5 20.8714 27.00
Cnh! .« 27 00 27 12'.. 27.25

45 81 Yokohama, enf* * yen
l.mand 16.00 48.00 48.00
Cable* 48 25 48.25 18.25

KOt Til AMRRICA.
82.14 'tin da Janeiro, cents a mllrels:

Demand 13.00 18. (Ml 12.02'
Cabins 13.12'4 13.1214 12.75

41.15 lliirnns Aire*, cent a teeo:
Demand 32.1214 32.12% 85 00
Cable* !. .82.2' 32.25 83.12'

105.42 rriiKtiay, cant* a dollar:
Demand 05.02S 05.75, 07 TO
Cable .05.87'4 00.00 08.00

CAN ' M».
New York fund* In Montreal. $94.37 prr

mlum a $1,000: Montreal fund* In New Yorl.
' '80 21 discount a $1,009

THE NEW 1

NEW YOR
J

.

' Bay's sales
. i«*21 .1 ^lomln*.., (I'lv-I*"**' ' A.--k. |in$.| Ra.ru.
50% 267a, 48 -111 .. 300 Adams E>
19?* n 11H 12% 100 Adv Bum
62 So 37 33 3 300 Adv Hum
40 30 40 42 4 300 Air Reduc
39% 17 17% 17% .. 1800, Ajax Rubl
1% %j % % .. 700 Alaska a
1% %[ % 1 .. 19001 Alaska Ju:
55%! S t 53% 53% 4 4200 Allied O &

101 83 98% 100 7 100|A1 C & D
3974 28%, 36 36% 4 300tAllls Chaii
65%; 26% 32 32% .. 500;Am Ag CI
51 24%; 29V* 29% .. 500 Am Hot !
7474 55 50 58% 6 300;Am B tius
65 % 29% 32 34% .. lOOIAm Bosch
BS% 42 53 53% 4 200]Am BP 8
97%| 83%' 97 98% 7 200|Am B S &
33 23% 31% 32 .. 1600 Am Can .

91%! 76% 91 92 71 lOOOjAm Can v
1457* '115% 114 144% 12! 400'Am Car Ai
115% 108 113 115% 7 lOOiAm C A 1<
29 6% 8% 9% .. 200.Am Chicle
67 35% 45 47 . .1 210 Am Cot O
8V 474 574 5% .. 800 Am Drug
13%. s 12% 12%' .. 20001 Am Hide i
59% 407a 56% 57% ..j 400 Am II Ai l
76 12 73 73% 7 90o Am Ice ..

63%. 2174 3874! 38% ..I 3700 Am Int C«
n%! 7%| 9 !>7%i II 100!Am La* K
62%1 17*41 31%! 32 ..I 1100,Am Dinse.
93 377; 58% 58Ax 71 SOOlAm Unse.
96 73% 97, 97,% 6| 1200;Am Loco
91 66%| 87 88% 4! 400|Am Radis
10 3%i 4%| 4% .. lOOiArn Haf R
14 4%| 5%' 5% .. 37001Am Ship <
-11% 29% 42%; 43 .. 4400'Am S111 A
86 63%1 85 85% 7! 600 Am S & F
112%! 95 jl04Vall06% 111 400lAm Snuff
32% 18 31%! 31% 3 30001Am Steel
92% 78 91%: 92 7. 100!Am Steel
96 47%' 54%! 54% ..] 10200|Am Sugar107%I 67%! 85%I 87 7| 1100'Am Sugar
88 29%I 31%I 32 I ..! 1700lAm Sum
58 48 55 63 51 lOlAm Tel &
119%! 95%.116 116%I 9l 2300!Am Tel &
132 111 1131 131 %f 121 41001Am Tohac
127% ll 10 1127 127%' 12 17001Am Tobac
97 86 97 98 C 300|Am T pf 1
«%! 4 5% 6%: .. lOOlAm W W
82% 57 80% 81 7' 4100'Am Woole
103%! 93 1103% 104 7' 1061Am Woole

I S9%' 20%! 26 28 I ..I 300|Am Writ
11% 6 11% 11%' .. 100'Am L i
36 22 35% 36 .. 100;Am Z. L &
46%1 31%! 45% 46 ..I 3800'Anaconda
25 20 24 29 ..! 100'Ann Arboi
48%I 24 46 47 4! 12001 Asso Dry75%! 45 73% 77%' 7 SOOlAs D (1 2<
91 76%| 90%! 90%! 6! 5S00!Atch, T &
88 75%!' 87 8S 5| SOOlA, T 4 8
7% 1%I 1%I 2 % .J 5001A t Birm i

91 77 '90 90% 7! 10001 Atlantic C
9 1 %' 3 8% . .| 200lAtlantic F
23% 10 21 % 22 62% 3001 Atlantic P
113%' 103% 1112%i 113% 71 1001 Atlantic B

1 76 IS 31%' 31%' .. 2300IA, Gulf &
44%| 15%! 22%' 23 | ..) 400lA, G & W

. 13 % 8% 10%| 10% . .| 800 Austin Nlc
70 50%j 64 70% 71 1001 Austin Nic

' 4% 2% 3% 4% .. lOOUutosales
1 98% 62% 98 98% 7 20800'RaIdwln L
, 42% 30%! 37%! 38% ..! 4S00:Ba!t & Oh;

"56%! 47 55 56 J 4! ISOOlBalt & Oh
' 62Ul 39%! 51 53%! 5! 100'Beth Steel
s 107%! 93% 1103% 1104% Si 200i Beth S 8 r
r 65 41%' 55%! 55% 5[ 8000[Beth Steel
s 14%' 6% 7% 8% ..! 2100'Brooklyn

10 3%' 6 7 .. lOOlB R T ctft
76%! 51 75 77 .. lOOjBrook Un

5 46%! 33 38 43 .. 200 Brown Sh
5 90 70 86 91 7 lOO'Brown She

119%' 81 % 117% 118% 10 2100' Burns Brc
90 88 88 90 C1 200'Bush Tern

s 6 3%l 5%; 5%] .. 500!Butte Cop
s 17% 10%! 16%i 17 ..I 700 Butte & S
, 1944 784! 13 13 *.41 200|Caddo C C
. 74 52% 73 73% 61 llOOlOnl Packh

49%! 25 43 43% .. 700'Cal Petrol
s 85 08% 83% 84% 71 lOOiOal Petrol

7%; 3% 8%' 7 .. 3400 Callahan 5
,

1 287m 101 123% 123% 10! 13300' Canadian
15%! 14%! 15% 15% .. 1800 Carson H
10%: 3 4 4%I ..] 100lease (Jl)
v5%1 70% 78 80 7' 100|Case(.TI)T3

P 43%I 22%: 31%; 31%' ..j 700|Cen L-eatt
98 57% 06%I 67 .. 300|Cen .Loath

209 '186 190 [200 el0| 100 Central of
- 31 % 23 33% 34%; ..j 700 Cerro de 1

44 22 S2%! 34 .. 100|Certain-te<
86 38% 46 46% 6| 3000:Chandler
65% 46 60 60%i 2! 2700 Ches & Ol
8% 4 14 5% .. 800 Chic & All
16% 16 16 16%l .. 3400,Chi & K I
37 35 35 35% .. 1000 CAEIpf eq
12 5 12 .. .. 100 C & E I Is
7% % 7 200 Chi & Eas
9% «% 7% 7%| .. 300 Chi Ot W
20% 14 19 19 % .. 800 Chi & Gt 1
31 22 23 V. 23% .. 900 Chi, M & 1
46% 32 37% 37%| .. 2500IC. M & St
71 60%! 70% 70%! 5 3400 Chi & N
S5 22%j 33% 34 2700|Chl, It 1 <£

> 76% 56% 75% 75% 6 1800IC.RI&P 6p
. 88 68%! 87% 88% 7 300!c,RT&P 7p

13 9 12% 12% .. 2300|Chile Copj
27%! 19% 26%, 27 .. lOOOlChino Cop
52 "j 32 49 49% .. 800IC, C, C &
73 60 72 73% 5 200IC.C,C & St
62% 36% 45%) 46%j .. lOOiCluett. P <1
40% 19 37% 37% 1 400 (Coca-Cola
32% 22 24%' 25 .. 100|Col Fuel 5
40%! 27Vi 45%! 45%! .. 1000!Col & Sou
04V,! 52 63%) 63% 6 1600 Col Gas &
12%i 2% 3%' 4 .. 2200 Colum Gri
62%) 9% 18% 18% .. 100 Col Graph
45% 28% 42%! 43 4 400 Comp Tab
95 77% 94% 94% 7 2000 Consol Gai
81% 12% 14% 14% .. 1500 Consol Te
12 % %! 1 .. 300!f'onsol Dli
90%! 59 88% 89 f6l 1200lCorn Prod
109% 96 107 1108 7| 300|Corn Pr R
44%' 22%) 33% 23% !2% 1300 Cosdm, &
107%I 49 85 65% 4| 4200lCrucible 8
33%! 10%! 13%! 14%i .. 3400|Cul.> Am S
26 5%l 7%i 7%I .. 2300'Cuba Can.
67%! 13%! 16% 16%' 5900!Cnba C S
59%! 32 52%! 53 . ,| 4000'DuvUon C
80 59 62 65 3| 200'Deere C
110%! 90 !109%!110%! 9' SOO'tiel & Hut
249 93 '111*h 112%! 6! 1400'Dol. % A 1

mo 93%! 99%'100% S1 lOOiDctrolt Ed
100 93% 99%' 100441 ..I 25lT)»troit Eti
210;: 10%! 19% 19%! l! 300' Dome Mir
41/. 2%' 3 4 J 200|DUI, 9 H j

40 15% [ 21 21%' .. 100'Knifr' Brat
79%' 52 78%' 79 5 2600!Kiu1 Johm
105 87 I104% 1105 7 200:End John
1 .">«4 11%' 12 12% .. 1500 (Erie
22%! 16%' 19%' 18",! .. 13001 Erie 1ft P
13%1 11%' 12% 12% 500 Krio 2d pi
82% 44% 69% 69% S! 3100'Kam Play
90 74% 80% 87 8 500'Fnm P-La
3" 21 31% 32%! II 100 Fed M & i
90 [ 73 80 85 10' loo!Fisher Bo<
79% 57 76% 77 81 200' Fisher B
19% 8%. 9% 10 .. 1900'Fisk Rubl
20%' 9%I 15 15%' ..! 300 Freeport '

5% %! %' %1 ..! 1600'rins, W &
54%l 39%! 53%I 55 3j 1600ldcn Am 'J
78%! 39% 64 64%! ..! 11100 Gen Asph
63 54 '62 62% 6! 3600!den GlKfir

100 84 95 '100 7' lOOlOen Glsar
' 138%' 109%|113 1S6 1x12' 1200 Gen Elect
1 16% 9 "s 10%' 11 l! 17100'C.n M')tor

72 62 72 72%! fi' 500'flen Motoi
72%' 00 7IK,1 72 6' 1700'den Mot
83 69 82%' s:t%! 7 500'd M .1 pf

1 41 26% 31 21 % 1100'Goodrlch
31%] 15 28 30 .J 20o'drnnbjr C
79% 60 76%' 77 7' 9600'dre-it N01

' :: % 25% 32>2 33%' 4 1300 divot Not
1 ) 60 .. .. 5 40!(Ireen B t

mi' «R.v. 1JOO dr.'i-ne ('a

nov-1 25
"*'

4k 141 5s?ij "J isooHuif nut«
13r»w 1,4' 14 r- ,| .. SOO Hnbirshm*
81 | 62 80 81 7' 20O'H:irtinan
82 50%! 8«*4t' 81 4j 24501 Hank & I
16% 10%! 10*41 107%' 1 300j Hupp Mr
80 40',.;, 77Vj' "8 ..! 1500'Hounton
100%! 85% 100

"

100% 71 700! Illinois C
71*' 2 3 "44 4 ..j 800! India homi
38% 2!»N 377; 38 .. 1600'lnnplratio
r,7. 1%: iv, 2 2001 Intcrboro

13.14 0 0 9V ..I 800'Int A*rl
100% 67V 73% 76% ">l SOOOHnl Mnrv
17UI 7% H%: 12 llOOHnt M*r
63*41 26 56%1 57 6i 130O Int Mer J
42 2.">>4! 25% 26M»o Int Motot
17 llVi' 12% 1214' ) 31001 hit .V-kr
8.7 67 68%' 70 6 I lOiJ'it N'lrkr
73?.' 381,. 51*, 53 .. 420«(T t Pap«M
73-% 67 74 7 1%' 61 70OII lit I' i»r
76 5%! 12V 13 I 27800iTnviiulb]..

i 28% 21 27V 28% 500! In' (Vrnci
444' 2 27;! 3%I . D900IIsland Oil

12V 4 11V 12v 300 Jew T.46*«1 S% 43%1 44 I ..I 100'.T«\v< 1 Ten
3«14' 14% RO'r 337; 800 Honest |lr<04% 8V SS,< ..I 2100lKnn » f'.\
287^,1 ISO.' 24*41 247;! 1300 Kan C'ltv
53 45%1 53 54%' 41 100'Knn C, Sr

i. 51%! 82%! 41 %l 42 1*12) 8600 Kellv 8pr
69 | 85 I 61 65 J ..] lOO'Kelsev TV

I

lORK herald, we

K STOCK EXC
TUESDAY, MOVEJ

1921. 1920. 1919.
812,875 770,092 853.017

(Open- Hlstl-J Low- Clo»-l Not
Inn. o»t. [ est. In*. |Ch'i>C*

;p...| 48"%|~4 8% 48*~48% . *
Bly..| 12 *| 12* 12* 1-'*; *
pf.. 37* 37* 87* 37*;. *
Hon 40 40 39* 39* *
>er.. 18* 18* 17% 17*1. *
M.. * * %> *
leau % 1 * * ..

D.. 64*1 b4* 53* 53%' + *
pf.. 99*; 99* 99*j 99*|. *
Tier? 36* 36* 36%! 36*. %
no-1,1.! 32%; 32% 32*i 32% . %
Stiff.! 29*1 29* 29* 29*' ..

r pf.i 69 59 58 58 . 1*
M. 32* 32* 32* 32* 1%

& F.I 53* 53* 53* 53* . .*
Fpf 97 97* 97 97* + 1

32% 32* 31% 31* . %
f. ... 91*1 91* 91 91 ..

F. .|143*|144* 143* 144*!+ 1
pr. 1115 1115 115 115 . *
...| 8%! 8% 8% 6% + %

il pf 46*; 46* 45* 45*! ..

Syn 5*| 5* 5* 5*!. %
i L. 12% 13* 12% 12% . %
, pf. 57*| 57* 56% 56%'. 1%
....' "4% 75* 73* 73*1. 1
>rp..i 39* 39* 38* 38%!. *
F E 9 9 9 9 . *
-d .. 33 33 31* 31*'. 1
Jdpfl 58%| 59 58* 58*!. *
....! 957*! 96 95 95 . *
itor. 89% 89% 83% 89% %
azor 4%' 4% 4% 4% ..

t C. 6741 6% 5% 8*. 74
Ref. 42141 43 42% 42% 4- %

L pf. 85%! 86 85 85% 4- %
....106 '106 105% 105% . %
P...! 31%| 32% 31% 31% . %
P pf 92 92 92 92

...I 55% 66 54% 54% . 1%
pf.l 87% 87% 85 85% . 2

Tob.j 32%! 32% 31%! 31%. %
C..I 58 58 58 58
Tel. 1116%'11674 116% 11674 %
eo .. '130% '182 H30%ll31 14- 1%
co Bi 120%! 127% 1126% 1127% 14- 1%
lew.| 95%! 97 95%| 97 |4- 1%
EI..I 5% 5%l 5%! 5%'. %
n ..! 82 82% 80 80%!. 1%
n pf 103 76'103% 103%'103%'. %
P pf' 28 28 26%I 26%'. 1%
t S..I 1174' 1174 11%! 11%I ..

S pfj 36 36 36 36 14- 1
I 45%: 46% 45%! 45%!. %

- pf.l 25 25 25 25 14- %
U...' 4874' 4S741 47 47 1.1
1 pf.l 74 75%l 74 75%' 4- 3%
S P.I 90 [91 90 90%: 4- %
F pf.! 87 88 [87 88 4- 176
i Atll 1%! 1%l 1%I 1% 14- %
L.. 90 91 90 90%! 4- 1

'ruit.l 3 3 3 3 !. %
ctroll 21%! 21%! 21%| 21%'. %
;ef pflll3%!ll3%!ll3%!ll3%! ..

W J! 32%! 32% 31 31 !. %
t pfl 23 23 22%' 22%!. %
hols! 10%| 10%; 107s! 10%1-j- %
;h pf! 68%! 68%l 63%! 68%' ..

.... 3% 3% 8% 3%i4- %
,OCO. 97% 98% 97% 98% i4- %
I0...I 38% 38% 37%' 3 7 74i. %
io pf] 55% *56% 55%! 56 14- %

5274 5274 5274' 52%'-f %
)C pf'10474 10474 10474'10474'4- %
B.. 56% 56% 54% 55% 1%

P. T.| 7% 8 7% 7% %
!.... 7% 7% 6% 7 4- 3
/ 1rt* 1 / t J 1 »/

v "3 IU?2 IU72 1172: r 74
oe. .. 42 42 40 40 !. 4
>e pf 86 86 86 86 4
IS . .'119% 119% 117 111814 1 Vi
n pf. 88 89 88 89 .1
& Z 5% 5% 5% f'Vi V«
up.. 16% 17 1644 17 %
> & R 13% 13% 13 13 !. %
ig... 73% 73% 72% 73 %
.... 43% 4344 43% 43% %
pf.. 85 85 84 84 I. %
l&L 6% 7% 6% 6%|. %
Pae. 120% 123% 120% 123% + 2%
Gold 15% 15% 14% 15%. %
P W 4 4 4 4 ..

VI pf 78 78 78 78 ..

UT...I 32 32 31%| 31% %
pf.| 67%' 67%! 66%, 66%
N J 195 1195 1195 195 4%

>as..| 34 % 34 Vi 33% 33%;. %
d . 32%1 32%! 32% 32% + %
Mot.! 47 47% 46% 46% %
lio. . 60 60% 59%; 60 + %
ton.. 4% 4% 4% 4% + %
w l.| 16%! 16% |- 16%! 16% + %
twi 35%) 35% 35 85

t pd.l 12 12 12 12 + %
t. 111.1 7 7% 7 7% + %
est.. 7% 7%. 744 7 44 %
iV pf 19% 19% 18% 19 . %
3t P. 23%' 23% 28% 23% . %
Ppf 38 38% 37%! 37%. %
V...I 70 71 69%I 70% + Vi
P..I 34% 34% 33% 33% %

ic pf! 76 76% 75 75 j. 1
ic pf 87%' 87%1 87 87 ..

per.. 12% 12%; 12%! 12% ..

per. -o -< ^oraj-r '4
St L! 40 49 49 4D !. %
;L pf 72HI 73 71!% 73 + 1
Sc Co 46% 46% 46% 46% 1%
....; 37% 3774 37% 37% + %
Ir. 24% 2474 34% 2474 . %

th.. 43% 45% 4574 45%. %
El.. 63% 63% 6 3 74 63 74 . %
jph. 374 4 3% 4+74
pf. 18% 18% 18% 18% . %
R.. 43 4 3 42 74 4 2 74 . 174

s ... 9 4 9 4 74 9 3% 84% + %
xtile 1474 1 5 1474 14% . %
strib 1 1 74 741. %
Rcf! 89% 89% 8874 8874 . %
pf. '10 7 74 107% 107 10774 + %

Co..I 33 33% 33 33%. 74
lb-el.! 65% 66 63 65% + %
lu*J 14% 14% 13% 14% 74
j 8.1 7% 774! 774 7% . 74
pf...| 1674! 17%! 15% 16%. 74
liem 5474! 64% 52% 62%. 1
0 pf 62 62 62 62 . %
1eon. 109 74 HO tl09% 110 . 74
PVest)ll274 11274 11174 11174 . 74
ro.'ioo 100 leo 100 |j- 3
Co.! 100% ioo%|ioo% 10074! ..

IPS..! 19% 1974 1974 19%! ..

c All1 3% 874 3% 374!+ 74
it pf 21% 21 %l 21% 21% . %
ion..! 7974! 79%I 78% 78%'. 74
pf ..HOG '105 1 or. 105 4- %
.... 1274! 12% 1 1 74 1 2 74 + %
r....l 18%! 18 741 1874 18% + %
r....' 1274 1274' 12 12 . %
-La« 69% 70 69% 69% 4- 74
19 pf! 86% 8774 86% 87 + %
1 pf.! 33 33 33 33 I. 1
ly .. 85 85 85 85 . .

.) pf.! 76% 77 76% 77 ..

ler..' 10 10% 9%! 974 + 74
rex.. 13 h 15 15 15
W.. ft %! %t 74. %
r C..I 62 54% 51 % 54% + 3
alt..! 65 74 6574I «3%! 6474f. -4

....! 61% 63 6!%' 62 + %
pf..1 94 94 94 94
tic..' 136% 136%' 135% 1135 % . %
s ... 11% 11%l 1074! 10% . 74
is pf 71 72%! 71 72%'+ 2%
dob.. 70V 72% ?0% 72%!+ 2%
7 pc S2%! S3 82%j 82%' ..

81% 32% 31 % 31%!+ %
Mtf-S 28 28 28 28 I. 1
pf. 76 7« 77% 7fi%i 77 i+ %
Orol 52% 33% 32% 32%'+ %

fc \V.' 31 21 I SI 31 ..

m t:.| 26%! 28%' 28 28 . %
>* S. 48%; 48*i 47 48 . %
r EC % %! %! %: ..

81 81 80 80 l+ 2%
lurk.. 81 81 80% 80% . %
itor.. 10%l 10%t 10% 10%I. %
Oil . 79 79 77%I 77%!. %
ont.. 100 |l00% 100 |100%!+ %
t ... 3%l 3%| -1% 3%! ..

n C. 38 38%: 37% 38 |. %
c .. i%l 1%' i%! i% . %
Corp. 8 % 9 77* 9 I. %

( o..1 77 77 7:.%; 75%|. 1%
Mar.. 12 12%' 12 12 |. %
,1 pf.! 57%I 57% r.6%1 b«% . %
Tr. 28 28 28 28 I. %

1 ...! 12',4' 12%! 11% 12%:- %
1 pf.' 70 70 70 70 j+ 3

..... 55% 58 54%! 64%'- t %
nil"'.' 74 74% 71 j- 74 1- %
on. 12% 13% 12%' 111 l+ %

rc 2«%: 28%! 2s 28 [. %
T! 3%: 3%! 2%I 3%' ..

...' 11 %! 11 % 11 % 11 % %
pf.. 13%' 43%' 43% 43 % I. *

.« T.l 33%' 33% 33% 38%!. %
Of. ..1 8 8% 8 8% + %
Ho..! 25 125% 24% 24%'. %
of..! 54% 64% 54% 54%!. %
Tirol 4214| 42% 41 % 41 % . %

'hool.l 83 t M I 9

DNESDAY, NOVEMBER

:hange quota
HBEK 29. 192L

Voar to date 15:
JO-'l..-,1 r-Closing.-, IDIV.I j

High.I <>w. Hli). A*k. iIn<.! Salt's.

25141 lt> -5 25>4 .. 5800: Ken
IT'41 «%' 9* 10^ 1200 Key
174% 180 171k 174 0 aOOIKrei
105% 97%j 102 -107 7 100 Krtx
58% 32 42 j 42% .. 800,Lad
52% 40 4ii [ 48% .J lOU'iEacJ
14% 10 11 12% .. 100jl-aki
28 17%' 20 26%, . . 500 I, E
29% 17% 27% 28 2 500'l-.ee
69% 47%| 67% 5776:3% 7100 Lehi
163% 13S % 1154 155 12 700.Up
160 1137 1162 ,155 12 100 Lig
21% 10 14% 14% .. 600 Loet
12% 7% 10 10% 1 600 Eoft.
42 j 30 36% 37 .. 600
160% 136 150 151%1 12 400! Eon:
118 97 111 113 7 600 Eoui
89%' 21 27 2.8 .. 100 Man
68%I 35% 39% 40 7! 400 Man
34 18 33% 33%:1V 100|M;in
18%i 12 17% 18 ..I lOOiMkt
45% 27 37 38 .. 200 Mkt
21 (13 17 18%; 2 100 {Mart
3074! 12% 28 28%: ..! 600 Marl
24 11%; 20 25 ..j 200 Mat!
15%; 8 11% 11% .. 300! Max
93% 65% 89 90%; 81 600 May
167% 84%'ll4% 11474 12 13200,Mcx
94 70 89% 89"*; 8. 100 Max
25%' 14'% 25% 25%! lOOOIMtai
16%! 10 15%: 15% |1.20 22600|M1d
33% 22 21% 24% ..! 3400 Midi
14% 6% 6% 6% IOO;M &
74 63 74%; 75 7| 1700:M.t93%!83 93 .. 7| 200 M,St
3% 741 2% 2% .. 2900;Mo,
5%) .2% 3% 3% .. 200 Mo,

23% 16 19 19% .. 1400 Mo
49% 38% 47%| 47% .. 3700iMo
100 92% 99% 1101 71 500, Moil
25 14 %l 14%j 14% 1500jMon
2 8 74! 1X 23^ 23% .. 300 Mull
30 12% 12% 13 . .| 700 Nat
124% 102 122 1121 71 200 Nat
5%: % l%i 1% 600 Nat

65 26 42 42% 6| 2000 Nat
82%' «7% SI 82 61 100 Nat

108 1100 107 109 7 100 Nat
£RZI Oizl OSZ.1 AIL Ttonn VP1
«7»l "73 "711 -»7»| ..--.v., .......

14% 9 13%, 13% . 1600|Nov
77%! 46 60 til 6 400! .V O
89 47% 60 61 . 6OU1.V K
75% 64% 74% 75 5 6800|N >
61%| 39 08 59 0 200,N "V
68%! 54 62 64 5 JOOiNY,
39 i!0% 33 S3 |2% 500|N V
57% 44 53 56 5 300|N Y
23% 12 13% 13% .. 11500IN Y
33 14 14 18 4 100 N 4
104% 88% 99% 100 7 5400. Nor
71 62 71 81 4 2001 Nor
44% 32% 42% 43 3 2100 Nor
44% 31%! 40% 41 3 400 Nor
88% 61% 81% 81% 7 12600 Nor'
39 20% 25 26 5 100 Nov
4 1% 3% 4 .. 1600 Okli
6 3% 4 4% . . 200 Onti
30% 14% 14% 15% 2 800 Orp]

148 67 112% 120 8 200 mis
16 8 , 8 8%j . . 100 Otis
54% 24% 27% 28%' 2 300 Owe
19% 7% 8% 8 % .. 700! Pad
65 46UI 64 64% 5 1400 Pac
17% 8 6% 9 .. 700[Pac!
47% 27% 45 45% 1%, 6800 Pad
79% 38% 51% 52 0 7900 Pan
71% 34%| 47 47% u| 800 Pan
13%! 6 12% 13 ..I 3500 (Pan
78 68 75 76% 8i 100|Pan
15% 974 14% 15% ..! 400 Par
41% 32% 34% 34% 2| C500|Pen
17 6% 57% 57% .. 1200 Pen
59% 33% 57% 57% .. ir.(K>Pco|
23% 15% 21% 21% 1000 Pit.
58 34 58% 58% .. S." P,r<
65 50 63% 4% 5 100 Per*
36% | 26% 83 33% 3 1100 Phil
77%! 37% 73 75 100 Phil
33% 16 30%! 80% 2 4.'>00 Pilii
42%! 9%! 13% 13% .. 220,i Pier
88 21 22%I 22% ... 1800 Pier
14%! .-,%! 13%! 13% ..! 16700 Pier
78 30% 71 72 8 8001 Pier
6474! -51 58%! 59 5| 300 Pltti
91 82%I 90 91 6! 100!Pitt,
32 23 25%) 26 ..! 1500'Pitt
16% 12% 15 1-5% !l%! SOOjPon
96 48 66% 67%I .. HOOiPrOi

104 80 88 92 7' SOO Prcf
. ^'-'78 TJ -"74

114V4 S7*i 109 110 8| 2150 Pull
51 24% 29% 30 .. 2500{ Pun
39% 21% 39% 40 2i 20500:Pun
94% 67 93 94 81 300 >Ry
15 11 14% 14% .. 1600 Ray
89% 60% 74% 74% 4 165001Rea
55 36% 42% 43 2 200jRen
57% 38% 43 44% 2 lOOjRea
38% 17% 24%: 25 .. 100 Ren
24%! «%! 7:7%.. 1001Rep
73% 41% 50 50%! 1500 Rep
96% 75% 86 90 7 500' Hop
69% 40%! 45% 45%t5.20 2500;Roy
14 10%' 13% I* l! 200 St
25%! 19% 23 23%I ..I 2400jSt I
38%I 27% 3S% 39%) .. lOOISt I
30 V- 19% 22% 23 .. I 900|St 1
41 28 30 36%I ..) OOOl.St 1
23% 8% 10 11 .. 100!SaV)
7% 2% 3 3%I .. SOOiSeal
12% 5 r> 5% .. 1200 Seal
98% 56% 57 57% .. 393001 Seal
104 85 85% 89% 7 700|.Seai
25% 12% 23 23% .. 3800;Sen<
49 30% 35 30% 74c 300 Shel
28% 16% 22% 23 .. 6000|Slnc
50 32% 39 39% .. 100 SIOH
75 08% 73 78 7 100'Sl-S
101 07%; 82%I 82% 0 15200 Sou
24% 17%I 20 20% .. 2300 Sou
60 42 49% 50 .. 500 Sou
179 124% 175 |170% 5 1000 St (
113%! 105% 1111% 1112% 7 9001 St (
92% 67% 89% 89% 4 1300'St (
89 81 86 89% 8 100|Stei
40 25% 30 31 .. 400|Strc
»3%! 43%I 76%! 76% 7 25700!stu.
10%: a 3V 3% .. 1900lSuh
13% S% 8% 8% .. 800|8up
48 26 29% 32 .. 200 Sup
10%I 0% 10% 10% .. 7200 Ten
47 26 45%i 45% 3 6100 Tex
36% 88%| 84 134% .. 3300 Tex
36% 15% 29% 29% 1 3100 Tex
27% 1«%! 24%' 24% .. 2200 Tex
20%' 12%| 15% 16 ..I 400 Thil
72 45 59% 60 |6 1700 T..b
13 6 9% 10 4600|Tra
44%! 28 33 33% 4| 200 Tr
75 58 71% 72%! 8i 400irin
35%: 15%! 20% 20% .. llOOlfni

131 % 111 131 131 % 101 6700|L"nl
74 62%' 73 73%! 4! SOO'TTnl
107 92 1103 103% 71 400 i;n
34 19 25 25% .. 500!tTn

106 46 72 73 .. 200lUni
47 80% 44%I 45 3% 200 Vn

207 95% 122% '124 8 ROOiTni
12 Vi 6 8 8% .. 200!T.Tn
26 17 21 22 .. 100|t*n
62% 40%' 52%! 53 0 10800!t:»
19 11 % 18%| 18% . .1 500ITT 8
57% 38 55 56 5| 400Ttti
27% 8% 11%I 11% . J 1000|r 8
" ll'-l 9rRZ OQ OOl/ UflAAiT' k

50 41%' 57% 58 ! .. 29001TJ f
70441 40% 40-h» 50%t . 10000 f
103% 74 Ofi 08 8' 300)1: i
55% 28 33V,I 34 . 200H7
44%! 37 42m 42%i3%! lOOtKS
88%' 70%I 82741 82 ! 5! 18300IT
113%'ior, 112V, 1I2%| 71 1000IU
80% 41 59%) fiO 2) 3100lirta
12%I io%i io%f .ooo'ut.q
41 25%; 32 32%I ..! 2800'Vni
85% 72 S4 87 71 lOO'V 1
0%l 5%! 7% 7*4| ..! 500'Vlv
0 ) 7 7%! 7%! ..! 500'Wn
24%I 18 I 22%' 22%I ..I 2300'Wn
15%| 12%! 14%| 18 .! 100'Ww
72 I 40%! 63 C3%'2%' IOOIWp
11%' S%( 0%l 0%l ..! 20o:wp
21 141/,1 17%' 18 .. 1000 W«
30%! 17%! 10%I 20 ! ..! 1100'Wc
04 70 90 00141 71 200'Wp
407,' nS1 47%' 47% 41 OOO'UV
11%! 7%I 7% 8 ..I 1001W1
10%) 13%' 15 15%) 100 VVl
4 4 20%' 3S I. 38%' 4' 200'VVt
17^5] 7 12%' 13 V.' 120014V1
%»%! r, | r. 544 ..: 3000 Wi
4" "J 23 27% 2S ..! ISOO'Wi
47 2,7% 20 %' 2! % 500 Wi
80741 05 70 75 7! "OO'WI
37%' 23 30 30%' ..! fiOd'WI;

120 lior, |121 %'122% 8! 200 Wo
55%! 30%; 43 43%' 4' 0OOIw
70 54 '60 70 6| 400l\Vr
0%l 8% s%| 0 125cI .140 Wr

Fx rtfv. tKx rlarht*. (Tnaciip.
NOTE.Odd lot transaction* arc

n-ara mnde nt prlcp ofttrlda of thp rc

i

30, 1921.

TIONS.

di
1S21. 1920. 1919. Q

2.936,470% 198.000,655% 290.446.49S ai
" fOperT'i High-1 Low"l Clou-1 Net w

inp. u6t. c»t. lng. |Ch ns* Hi

neoott ... 25 25%! 24%| 26% + % "

Tire & R. 10% 10%| 10 10 -- % '

tge <S S). 174 ,174%! 174 ,174% + J4 £
ige tSS)i>f 105%: 105% 105% 105% + 1%
< Steel ... 42% 42%, 42% 42% * "

tde Oas... 46%' 46%j 46% 40% + % f(
i K & W.. 12 12 12 12 4- 1% G
.% W lit.. 25% 26 25% 26 + 1

w
Hub & T.. 27%; 28%I 27% 28% + % m
gh Valley. 56%) 58%j 56% 67% + 1%
& M Tob..'154% 155 '154% 155
& MTjpf B 152% 152% 152% 152% + %
vk luc ... 14% 14% 14% 14%
Inc 10% 10% 10% 10% + % m

ie Wllos B 37%! 38 37 37 .. fi
Hard p... 152 154 152 153% + 3% ro
a & Nash. 112%jll3% 112 112 +1 to
atl Sugar. 27 27 27 27 . 1 st
Kle guar.! 40%. 40% 39 39 . 1% »

hat Shirt.' 33 33% 33 33% '<>
S R 1st ]tf' IS IS 18 18 -1- % m

B it pr lit 38 38% 38 38% 4~ % c£

t-t'arry .1 18%| 18%j 18% 18% .. pi
land till 28%. 28%; 28 28 % oi

-.ieson AW 20%, 20% 20% 20% + % tl
well Mo B 11% 11% 11 Vij 11% + %
s Dept St. 90%! 90% 90
Petrol ... 115%|116 114%|114%j. %
Petrol pf.l 89% 89% 89% 89% + %

nt C0Pp.tr. 25% 25% 2n% 25% + % ^
States Oil. 15%. 15% 15 15% %
rale S & O 24% 25% 24% 24% . %
St B new 7 7 «% 6% . % °

It P & SSM 71 74 71 74 + 3% '

PakSSM pi 93 93% 92 98%|+ 3% »

Kan & T.. 2% 2% 2V4 2% + % <?
K & T pi. 3% 3% 3% 3%| ..

Pacific: ... 19% 19% 19 19, . % 1
Pacific pf. 4S% 48% 47 47%;. %
t PowerpflOO 100 99% 99%| + 1
t W & Co. 15 15 14% 14%'. % r(

lins Body. 23% 23% 23% 23% I. % *

Acmo ... 13% 13% 12% 12%I. % 1
Biscuit .. 122%1124% 122%jl21% + 2%
C & Cable *1% 1% l%j 1% . %
En & St.. 4!%] 43 41%|42%. %
Bead .... 81 %| 81% 81% 81% + % .

Bead pf... 107 (107 107 107 + 1,4 t.
Ft of M 2pf 3%| 3% 3% 3% |. %
ada Con C 13%i 13% 13%; 13'4 .4 ..

irl, T <fc M. 01 61 61 61 + %
Air Br... 60%! 60% 60 60%;+ %

r Centra!.. 74% 75% 74%. 74%'+ %
'. O & St Bi 58% 58% 58% 58%!. % ):
C&SB 2 pf 64 64 64 64 |+ %
' Dock.... 33% 34% 33% 34%!+ %
Dock pf..j 56 56% 56 56% + % ,.

N H & 1 j 12 14 12 13% + 1%
' Ship Co.. 14 14 14 14.1
f West.. 99% 100% 99 100
f & W pf.. 71 71 71' 71 + 2%
111 Am Co. 42 43 42 42% + %
Am Co pf 40% 41 40% 41 + % tc
thern Pac.. 81 % 82 80% 81,% .. tl
a K S & C 26% 26% 26% 26% % w
i P & Kef. 3 3% 3 3% . %
ario Silver 4 4 4 4 . %
li Circuit.. 15 15% 15 15
Elevator. |115 119 115 119 .1%
Steel .... 8% 8% 8% 8%!. % £

>ns Bottle.t 28 28 23 28 |+ %
Iflc Devel ..| 9% 9% 8 8 . % £
(las & El.I 64% 65 64% 64%. % "1

iflc Mail... 9 9 9 9 ..

"

Iflc Oil ... 45% 45% 44% 45 + % "

Am P & Tl 61% 52% 51% 51%. %
A P & TBI 47%! 47% 47% 47%!+ % "

h'dle P& Rl 11 13% 11 13%!+ 2%
P & It pf. 75%| 75% 75% 75%!. 1%
& Blng. 14% 15 14% 15 |+ 1%

n It R.... 3.4 % 85 34% 34%|+ 1%
n Scab St. 10%i 10%! lu%| 10%' ..

pilos Gas... r.7% 58 57 57 . % r<
s Marq ... 21% 21% 21% 21% .. d
s Marq pf.| 58 58 58 58 + % i,
> M pr pi. 64 64 64 64 % b
a Co 33% 33% 33 33%. % tl
lips Jones. 73 73 73 73 . 1% tl
Hps Petrol.1 31% 31% 30% 30%. % ei
co Arrow 14% 14% 18% 13% . % a
cc Ar pf..; 34%' 35% 33 33 . 1% t<
co Oil .... 13%| 14% 13% -13%. % t!
co Oil pi..I 71 72 71 72 1+ 1% t!
s Coal of Pj 5074 59% 59 59 .. n
h C of P pf 90% 9074 90% 90% . % n
s & W Va.i 26 26 25% 25% + % n
d Or Coal. .i 15% 15% 13 15 . % a
>« Steel C.. 68 68% 66%! 66%l+ % r
is St C pf. 90 90 90 90 % ,1
1 & Kef... 25 2.> 25 25 4- % a
man |109% 110 1109 109 . %
ta A1 Sag.! 30% 30% 29 29%. %
e Oil 36 397* 36 3874 + 374
Steel Spr.J 93% 93% 93% 93% + %
Con Cop..! 14% 14% 14% 14% . % v

dinar 73% 74% 72% 74% 4- 1 '

ding 1st pf 42% 42% 42% 42% + % t
ding 2d pf. 43 43 43 43 l-f- % t
i Type .... 24% 24% 24% 24%|. 7* a

Motor ^r. 7% 7%[ 7% 7% . % t
Iron & St 50% 51% 50% 50% % 1
Ir & St ))f 88 88 88 88 |. % t

al 11 N V.. 46 46% 45% 43%!. % o

los Head... 13% 13% 13% 18%|+ % f
. & San F. 23% 23% 22% 22% . % o

, & H F pf. 38% 38% 38% 38%!. % »'
xmis S W. 23% 23% 22% 22% . % e

. S W pf.. 36% 36% 36 3C% % *

igo Arms. 10% 10% 10% 10% 1% t
5 Air Line. 3% 3% 3% 3% .. I
) Air I, pf., 5% 5% 5% 5%!. %
s Roebuck 60% 61% 56% 57% 3%
'« "Ror*h nf.I 90 90 85 85 I. 5
sea Copper 23% 23% 22% 23 . % ,

I Tr & Tr. 35% 35% 35% 35% . % J
lair Cons. 22% 23 22% 22% % ®

s-Sli S & I 39% 39% 39% 89% . % I
!h S & I pf 74% 74% 74% 74% % *

them Pac. 82% 83% 82% 82% + % J
thern Ry.. 20% 20% 20% 20% ..

th Ry pf.. .50 50 49% 49%. %
">il of N J.. 175 178 175 175 + 1
) of N J pf!lll% 112 111% 111% ..

311 of Calif. 90 90% 88% 89 + % c
-n Bros pf. 89 89 89 89+1
>ml>erg Car 31% 31% 30% 30% . %
Jebaker ... 77% 77% 76% 76%. %
nwr Boat. 3% 3% 3% 3% ..

crlor Oil .. 8% 8% 8% 8% %
orlor Steel 30% 80% 80 30 . 2
n Cop & C. 19% 10% 10% 10% + %
as Co .... 46% 46% 45% 45%. %
Oulf Sul. 84% 34% 33% 34% %
P O ft Oil 29% 29% 29% 29% %
as ft Pao.. 24% 24% 24% 24% . %
rd Avenue.I 16% 16% 16 16 . %
acoo Prod.! 59% 60% 59% 59%. %
nseon Oil.. 10 10 9% 10
& Will Stl.! 33% 33% 33% 33% ..

Hap & Pap 72% 73 72% 73 . 1
on Oil 20% 20% 20% 20% ..

on Pacific. 180% 1131% 130%[131% + %
on Pac pf.| 72%! 74 72%! 73% + 1%
Tank C pf.1103 1103 103 1103
Alloy Steel 25%! 25% 25%I 25% . %
led Drup.. 73 73 73 73 + %
Drup I pf.! 44%! 447V 44%! 44% + %
ted Fruit..1124 124% 123% 124 + 1%
Ry Invest.! R%! 8%| 8%! 8% + %
Ry Inv pf.! 21% 21%! 21%! 21% %
Retail St..! 52%! 53 52% 53 + %

1 C I P ft F! 18%! 18%| 18% 18%+ %
CIP ft F pf! 56 56 55 55%!+ 3>i
i Pood Pr.. 11%! 12%! 11% 11 %l ..

t Tnd Alco.J 39iit 39%1 37% 38 I. 2%
1 I i iV imp.: DO,! tin 1)1% !)« -+- 1
4 Rubber... 40*41 50% j 40% r>0 4- %
4 Rub 1 pf.i 97'4i 97%! 97%! 97%' + 1%
4 K, U .« Ml 34%! 3I%| 34 34 . %
f.R Se M pfl 42'.«l 42% 42% 42%'. %
S Steel R3%! 88%( 82%! 83 !. 1-%
4 Steel pf. .1112%'I12%!112%'112%! + %
ih Copper...I 59% fiO%l &9%l 5<».*v. -4- u
h See 10%! loHl 9%'. n..
vadium ....! 32 32%! 31%! 32 + %
Ftnalto 1 pf. 85%! 85% 85%! 85%! + 1l/.
audou 7% 7% 7 7%'+ %
baf.Ii 706 7%! 7% TV.' ..

barb pf A.I 22%' 23 I 22%' 22%'. %
bash pf B.I 1S741 15%! 15%I 15%)+ %
lis 9 nrgo...! 63%! G3%! 63%l G3bJ- 1%
ft Md 9%l 9%! 9%! 9Vi' ..

Md 2i1 pfl 17% I 18% I 17% 17-%'. %
st Pacific. .1 20%! 20%! 19%| 19*. %
xt TTn Tel.. 90%| 90%' 00%! 90%!- %
st K A M.. 48 ^8 47%! 47% - u
Mil A r, TO. I 8 I 8 9 3 I. %.
I A T, E pf.l ir.%1 15%! 15*4,1 15%'. li
life Motor..' 39%! 38%! 38%l 39% +
lite Oil 13%! 13%! 13%f 13%!IIn'h over... 5 5%|
I1.VM Ov 1)7..' 21%' 27%' 25% t 25% *:,
Iron .Vi (>..! 20%I 20%' 99%! 29%!+ 1%
bun .Vi Co pf' 70 70 70 70 J- 1
a Central ..I 30 30%' no 30%!+ 1
ioIwoiMi ...123 1123 '122%:i2274l. 1
Tth Pump . 43% 44 43 43 I. %
irth P pf a! fiO 70 G9 60 ..

itrht Aero..I 0 0 8%| 8%|. %
x Part stock. e In stork. f Part extra,
not recorded in separate lino unleaa sales
gular let viupe. j

TOPICS OF WALL STREET. [r
Hfll Jtoads. 11

The regular monthly meetings of the
rectors of the Chicago, Burlington and
irUicy Railroad and of the Colorado
id Southern Railroad, it* subsidiary,
ill bo held to-morrow in Chicago. In j
>me ijuarters of the financial com-

mnlty the belief prevails that the
irent road will declare more than 5
sr cent, in dividends for the second
ilf of ihe year and that the smaller
>ad will pay dividends on its common
.id first and second preferred issue*.

is expected that the boards of the
rcat Northern and the Northern Pacific
ill meet for dividend action nhout
id-December.

Firm I'rodueia Itatei,

Traffic executives of railroads will
eet to-day in Washington to put the
nal touches on tiie new rate schedules
if agricultural commodities preparairyto their submission to tho lnterateCommerce Commission. It la reardedas a practical certa/inty by
cal railroad executives tliat the cotuissdonwill authorize the new tariffs,
irrying 10 per cent, reductions on farm \

-oducts, and allow them to be effected
l short notice, probably by the first of
le year.

New High and New l.ow Point*.

New York Central reached a new high
dnt for this year yesterday, coinoldenf ]_
1th a dip by New Haven down to a new

w level for 1021. But tho spurt of .

lying, which carried die former up to
- > '-ii..flj hv izine sales and

>Vft, WH.B 1UI.W-V. ,

reaction that nearly wiped out the
ly's gain, while the latter rallied
riskly and left off with a net gain of

(..j points. New Haven felt the effect
! a report that hankers were considerigways for taking caro of one of the

>ad's bond maturities, an Issue of about
15.000.001 francs, which waB floated Id

arls and falls due next April.

Otis Elevator Eardlniti.

Holders of Otis Klevator shares are

icling In a comfortable mood about
icir dividend outlook. It Is estimated
lat the $S a slhare will he earned on

in $11,-27.000 common stock this year,
1th a wide margin over. In 1020 the

>nipar.y's net Income was $2,490,000.
jual to $2C a share on the amount of
s stock then outstanding. Tn the first

Ine months of 1921, after providing for

ixes and depreciation, the revenue was

i eveess of $1,900,000. The company
understood to he. strong In cash.

Lsrsr Middle States OH Sale. M

A single sale of Middle States Oil yes- |
rday accounted for 10,000 shares at 15,
je lowest price of the session. Afterardthe price gained a quarter pojnt. j<

Srsrs-norlinvk Dividend. N
Sears-Roebuck common declined 3%
nints, the same amount as the day heme,and the preferred rotreated 5
oints. Those movements reflected the ~

treet's discussion of prospects for the
ext preferred stock divlde.nd payment,
lilch wan shaped by despatches from
hicago that seemed to Bhow that the
lrectors would not know what to do

ntil they talked the situation over in
lelr forthcoming meeting.

Goodrich Gains Ground.
The response of B. F. Goodrich shares
y news that bills payable had been reueedfrom $29,000,000 to less than $6,000,000
i nine months was a gain of 1% points,
ut a point of .it was eliminated before
ne close. The company evidently stackedthe Inventory problem vigorously
arly In the year with excellent results,
lthough the matter of profits has yet
y be made public. The several reducionsof automobile tire prices suggest
Out its net earnings were less than the
lanagoment expected for 1921, when
lanufacturing plans were prepared, but
t the same time the company wus

Ided by wage cuts and the decline of
aw materials which had to be bought
uringr the year, notably crudo rubber

nd cotton fabric.

Contract* for Pipe Supplies.
Heavy trading which brought an ndanceof nearly 4 polnta In Pure Oil
hares wm evidently built on news that
he company and the Humphrey's Increstshad placed contracts for pipe
nd other material for a pipe line from
he new Mexia field to the Texas coast. »

'he opening of that field has done much r~

j stir the speculative imagination about
11 stocks, especially as the necessity
or active development measures to
vercome dwindling supplies from existngMexican fields has been emphasized
f late, particularly in the frank letter J
cnt a few days ago by Its management
o stockholders In the Atlantic Lobos
'etroleum Company.

Government Withdrawals^
The local Reserve Bank announced !
esterday that $.">,400,000 of United States
leposlta would be withdrawn to-morowfrom member hanks, making
13,000,000 for the week, and reducing the
imount on deposit In this district to less
han $40,000,000.

Money Firmer.

Owing to the approach of the last day
if the month with the forthcoming lnerestand dividend disbursements, call ij
noney was a trifls firmer In yesterday's
ate trading. From a renewal rate o( II
% ner Oent. the rate advanced to 6V4 per
ent. The minimum oute'de was 4 per
ent. and the maximum p:>r cent
The time money market was nominal al
per cant lor ninety days.

SImma Petraleam.

Thj prospects for Slmms Petroleum
Company, of which the American InterlatlonalCorporation owns nearly 90.(0)
ihares, are reported to bo Improving bo

ntiseof the company's liquid cash
>Osition and Its ownership of ten tracts
vithln the zone of present activities In
he new Mexla. Texas, field. The stock
Ldvanced to 10'/4 yest?rdny on the news

hat the company has *2,000,000 In cash
md Government, securities as of No-
,'ember 15, as well as 69S.000 barrels of
itorod oil, worth, at present posted
trices, $1,100,000. The company's cash,
i"-curlties paid available oil merehondlss .

iro figured at an aggregate of $3.900,000. i"
fleeause cd- the policy of storing oil I
from the Homer field during the tie- I
[tresslon, tbs Increase In barrels on hand |
since January 1 has been 154,000.

Wrlgley tn ftctlre Stock.

The directors of William Wrlgley. Jr.,
Sr. Co. have voted.to retire Its $1,500,000
outstanding preferred stock as of Jan- L
nary 2', at 110 and accrued dividends.
Th * board lias declared the regulnr f
monthly dividend of 60 cents a share on I
Its common stock, payable on February |
!, to It* owners of record on January 25.

T'vtlted RetnII Stores Dividend.

The directors of the Doited Urtatl
Stores Corporation will meet this morn-

Ing for action on Its quarterly dividend,
due at this tlnvr Interests close to the ~

corporation expect that Its usual qtiar- .

teily payment of |1.50 a rhnro will bo
made.

U. S. CERTIFICATES AND NOTES.
Mini. Apnrrix

Piie. l'.C*. lid. Ask-tl. Bid. Tlelil.
11121.

-p.., u tnot-nj 100002 100102 ai«2
11122.

:m, r.14 too 1 too 11 :i2 1001 » aat
March. 5 ton 7-:::: list a tu mo 7 ."2 :: as Msrrii.mo 002 nyi .1* 100 »>-;: _> ;i-»i

~

March. .V,, 10015-32 loop 111 100 15-32 a.S5 .

April.... »'i mo iih» t-m mo i.nx f
*unc.. 100 ti-to inota-in moii irt i n.-,! 4

Ana. ... .Hi 100 3-4 1007 s 100 3 4 4 10
Nept... I'», too 100.1-32 H>0 4.0:1

-irpt.. 514 100 11-10 10013-16 100 1I-1S 4.10 ?
1024.

June.. 5% 102 1-4 102 3-3 102 1-4 4.74
rn.pt.. -M, 1013-4 1017 s 1013-4 4 75 11
A crept Sole In pnvment of Federal taxes nn

'it? Catcs of maturity i Z
I

rnrm
t

To-day! J>:!
Convert Short Term

into Long Term Investmentswhile fast disap- I
pearing 7% to 8% in- J
come yields with safety
may still be obtained or
else.» #

Buy Long Term
investments by convenientmonthly paymentsat today's prices.

Ask for aUratait* exampleslisted in our
investment list NTl-3.

liMJBjyllesbyfirCaIncorporated y 1
III Broadway New York

Chicago Providence Do*ton
( |

..

,'ji
New York Edison <

First Lien & Ref. 6}^», 1941

This Issue is not redeemable .

for fifteen years and then only
at 105% until maturity. This
is an excellent example of the
high-grade electric light and
power company securities
which we have consistently
recommended for conservative
investment.

Circular H. E. D. on request
A

WC.Laii§leyS Co.
Investments

15BROADWAY.NEAVYDRK
EMBERSfflWTOBlSTOCKEEHANOl

49 WALL STREET
New York

DEALERS IN
Foreign Exchange
Import and Export
Letters of Credit i
Travelers Checks
and Credits 1
_____

Orders Executed on New York |
Stock Exchange and in

Foreign Markets.

Every form of
International Banking Service.

|
Exempt from ij

All Federal Income Tate* jj
We recommend

Arkansas District Bonds ,
a conservative investments havingunusually large income return,and offer various Issues at
the following prices:

MATURITIES
1923 to 1933 - To yield 6V«%
1934 to 1950 - To yield 6%%

*
A ak for Circular C-15

William R.ftwpton (o. j
Investment Bonds <

14 Wati Street New York *

ft. Laula Chicago }
Cincinnati New Orleans 1

Odd Lots
Vrlte Dcpt 17 ^

@StfOLM fc'(MAPMAN
1/embers New York Htnck Exchange
71 Broadway, New York City.

RAILROAD BONDS

prince & SHjitelg
Established 1B7S.

Members New York Stock Exchange
&9 RrneriwAV NoW YftrU

Pitts., Cinn., Chic, St St. Louis
<i*n. .v», 107s

Boston St New York Air Line
«s. ivyi

Wolff&Stanley
Tel. Rector 2920 72 Trinity PI.

'hase National Bank t

flcCI URE.JONFCJiREED
Hcmhtr* Nitt) tork Stock It rr hang*

tS Mrosdwsjr. rhons >1.191 RnttrI J


